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ABSTRACT 
 

This paper presents an empirical analysis of the performance of mutual funds from the perspective of their 
benchmarks. Through the estimation of the active return, the tracking error and the information ratio, with monthly 
data of 30 funds for the period 2014 - 2018, it was possible to identify the funds that exceed their reference rates, 
reflecting a more efficient asset management. The general results show that in Bolivia the portfolio management is 

characterized by a passive approach. 
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